15.

16.

17.

KopriopatnsHble akiin1 npeacTaBistor coGoH akiMK poccHiicKHX KOMNAHUH, CBOGOLHO obOpatuatouimecs
Ha POCCUHCKOM pbIHKE.

B koHconmanposanHoii oTyeTHOCTH [pynmibl BOKEHHs B OGIMraLMyl M aKLMK YUTEHBI 10 PbIHOYHOWM
LICHE Ha KOHCLl MepHoIa B COOTBETCTBUM C NOCAEIHHUMU KOTHPOBKAMH MOCKOBCKOM MeKOaHKOBCKOM
Ba/tOTHOM Oupku (MMBB).

[fo cocrosmmio na 31 gekabps 2006 roma npoueHTHas cTaBka Io pyOneBbiM Jenosuram,
pasMeLIeHHBIM Ha cpok Gornee yem 90 nHel, coctasnsna 5.75-9.5% romosbix. B 2005 rony Kommnanus
pasmellana pyOsieBble GAHKOBCKME IEMO3MThI ¢ NPOLEHTHOH CTaBKoM 7.5% rojoBbIX H J0J1apoBble
JICTO3HUTHI C MPOLIEHTHOM cTaBKOi 7.5% ronoBbix.

AEBUTOPCKAS 3AJOJUKEHHOCTD U ABAHCBI BBIJIAHHBIE, HETTO

2006 2005
HebGuropckas 3a10/KEHHOCT MO OCHOBHOM A€ATENLHOCTH 191.7 2327
ABaHCHI BblIaHHBIE W HAUUCIIEHHBIE JOXOMBI 76.6 49.7
[Tpoyas neGuropckas 3a10/KEHHOCTh 479 90.0
Pe3epB o COMHUTENBHBIM HOIraM (18.2) (18.3)
298.0 354.1
[lpenonnara no Hanory Ha npuobLIL 14.8 4.8
HJIC u npoune Haory Kk BO3MEILEHHIO (33 HCKITIOYEHHEM HAOra
Ha npubbLIb) 388.5 216.0
701.3 574.9
MATEPHAJIBHO-ITPOU3BOJACTBEHHBIE 3AITACHI
2006 2005
PacxoaHsble 3anacHble yactu 39.7 25.6
Tornnuso 19.9 18.0
[Tpouune 3anacei 19.4 18.0
79.0 61.6

HHBECTUIIUHA, YYUTBIBAEMBIE IIO METOAY AOJEBOTO YYACTHS

2006 2005
Mpouenr IMpouent

roJI0CYOLHX banancoBas roJIOCYIOIIMNX bajancoBas

AKIHHA CTOMMOCTh aAKnui CTOHMOCTDb
3A0 «AspodepcT» 33.3% 4.8 33.3% 44
3A0 «T3K IlepemetseBo» 31% 5.8 31% 3.6
3A0 «AspoMAII ~ AB» 45% 1.5 45% 1.1
000 «Aspoummn» 25% 3.3 25% -
000 «Asponopt Mockpa» 50% 3.8 50% 2.9
[Tpouue Pasnuuneie 2.3 PaznuuHbie 2.1
21.5 14.1
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YKpynHeHHble  (DUHAHCOBBIE MOKA3aTeNd OpeANpUsATHi  [pynmbl, WHBECTHLMM B KOTOpbIe
YUHMTBIBAIOTCS MO METOMY JJOJICBOTO Y4acTHs HA OCHOBE COOTBETCTBYIOLUEH (DUHAHCOBOM OTYETHOCTH,
noAroToBseHHOH 32 2006 1 2005 robl, npeacTasieHbl CleayOLMM 06pa3om:

2006 2005
Hroro aktussi 131.6 100.6
Htoro obs3aresbcTBa (71.5) (52.2)
HucTble akTUBBI 60.1 48.4
Peseps non oGecuieHenne - (3.5)
Honst I'pynnbl B UHCTHIX aKTHBAX aCCOUMHPOBAHHBIX KOMNaHUI 21.5 17.6
21.5 14.1
Hoxoawl 724.7 578.8
Yuctas npubbLIb 3a ro 10.0 11.7
Honst I'pynnel B 4MCTOl NPUOHITH ACCOUMUPOBAHHBIX KOMMAHMUI 8.4 5.7
AOJTOCPOYHBIE ®UHAHCOBBIE BJIOKEHUSA
2006 2005
WuBecTHUNM, HMEIOILHECS B HAJIHYHH /151 IPOJAYKH
MusecTuumonHsle ceprudukatel SITA 0.7 0.8
Axunu «®Dpanc Tenekom» 14.1 12.8
BrnoxeHus B uurecTunuOnHLIE chonmer 0.9 1.9
15.7 15.5
[Ipoune 10JrocpoyHble HHBECTHIIMM
3aiiMbl BbIIaHHbIE H BEKCEJIA, MOTyYEHHbIE OT CBA3AHHBIX CTOPOH - 04
3aiMbl BbITaHHbIE U BEKCEITS, 10JIyYEHHbIE OT TPEThHUX JIUL| 0.7 0.6
[Tpoune 2.5 0.3
3.2 . 1.3
18.9 16.8

[TPOYUE JOJI'OCPOYHBIE AKTUBBI

[To cocrosnuio Ha 31 nexabpsa 2006 roxa npoume BHEOGOPOTHBIE AKTHBBI BKIKOUAIH MOJIEKALINI
Bo3mewtenuto HJIC B pasmepe npubnusurensho 78.3 mnn. nosi. CLUA, cBszaHHBIi ¢ (huHAHCOBO H
ONEPaLHOHHOH apeHIOH CamONIETOB, W KaMMTAIM3HPOBAHHYIO CyMMY TaMOXKEHHBIX IL1aTexel,
cocTaBAsfroLIy 0 NpuOu3uTenbHo 41.6 M. gomn. CLIA 1 oTHOCAIyIOCS K ONepaLOHHOM apeHae
CaMoJIETOB.




20. OCHOBHBIE CPEACTBA

CoGcTBeHHBbIE ApeHI0BAHHbIE MawuHbl,
BO31YyLUHbIE BO3AYUIHBIE oGopynoBanue
cyna u cyaa u M npoyue Kanu-
ABUALIMOHHBIE ABHALIMOHHBIE 3emast u OCHOBHbIE TajlbHbIE
[IBUTATEJIH JABHIaTeJIN 3AAHHUSE cpencTBa 3aTparhi (i) Utoro

CroumocTh
31 nexabpsa 2004 rona 482.6 446.8 179.2 189.2 54.3 1,352.1
KypcoBsie pa3Hutibl (0.8) 0.1) (0.4) (0.5) (L4 3.2)
[TpuoGpereHus 293 1.5 33 16.9 112.3 163.3
KanuranusupoBaHubie

3aTpaTsl 24.0 16.8 - - - 40.8
BBox B ykcruyaTauumio 10.5 5.2 - 3.6 (19.3) -
BriGbiTHs (53.6) (80.7) (0.3) (13.9) (11.0) (159.5)
31 nexabps 2005 rona 492.0 389.5 181.8 195.3 134.9 1,393.5
KypcoBbie pazHutibi 2.1 2.1 1.0 1.1 9.9 16.2
[TpuoOpeteHus (ii) 30.1 263.7 1.5 15.1 206.0 516.4
KanuranusuposanHsie

3arparsl (iv) 15.8 - - - - 15.8
BBox B nkcruyaraumio 1.7 27.8 0.4 14.9 (44.8) -
BuiObiTHs (iii) (40.8) - (0.2) (9.2) (2.7) (52.9)
31 nexabps 2006 roaa 500.9 683.1 184.5 217.2 303.3 1,889.0
Hakonnennan

AMOPTH3ALIUS
31 nexabps 2004 roga (363.1) (70.5) (60.5) (140.6) - (634.7)
KypcoBbie pa3Huiipl 0.2 - 0.1 0.4 - 0.7
Peseps non obecueHuBanme (4.9) - - 0.5 (L. (5.5
Hauucaenue 3a rox (35.7) (22.2) 9.1) (13.0) - (80.0)
BriObITUS 493 60.3 0.1 10.6 - 120.3
31 aexabps 2005 rona (354.2) (32.4) (69.4) (142.1) (LD (599.2)
Kypcogble pasHuLb! (L.1) 0.1) (0.4) (L. - 2.7)
PesepB noa obecueHuBaHue 0.6 - - 2.1) - (L.5)
Hauuciienue 3a rox (34.6) (39.8) (9.2) (14.0) - (97.6)
BriObiTHs 32.2 - - 7.3 - 39.5
31 aexabpsa 2006 roaa (357.1) (72.3) (79.0) (152.0) (1.1) (661.5)
OcTaToYHaAsi CTOMMOCTH
31 nexa6psn 2005 roga 137.8 357.1 1124 53.2 133.8 794.3
31 nexa6psi 2006 roga 143.8 610.8 105.5 65.2 302.2 1,227.5

[To cocrosnuro Ha 31 nekabpa 2006 u 2005 ronoB OCHOBHBIE CPeICTBa, B OCHOBHOM BO3IYLIHBIE
cyla M [JBUratejid POCCHHCKOroO MPOW3BOJACTBA, C OCTATOYHOH CTOMMOCTBIO NPHOIU3HTEBHO
4.9 mnH. u 14.0 mutH. gon. CHIA, coOTBETCTBEHHO, HAXOAMUIKCH B 3aJ10Te B KayecTBe 0GecreyeHus
MOJIyYeHHBIX KPEIUTOB.

(1)

HesaBepiieHHoe — KanuTanbHOE  CTPOMTENBCTBO  BKJIFOYAET  KAlMTANbHbIE  3aTpaThl,
npousBeeHHble Komnanuel B paMkax mpoekTa cTpouTesnscTBa TepmuHaia lllepemersero-3.
Kanutaneueie 3atpatel no cocrosHuto Ha 31 gexabps 2006 u 2005 rogoB cocTaBHIM
209.3 wman. gomn. CHIA wu 67.6 man. gomr. CUIA coorerctBeHHo. [To  cocTosHHIO
Ha 31 nekaGps 2006 rosa KanuTaabHbIE 3aTPAThl TAKKE BKIIOYAIH NPEOIIIATY 3a JOCTaBKY TpeX
camosieroB  AspoOyc A-321, kotopeie OyayT npuoOperenst Kommnanued Ha yciaoBMSX
(uHaHCcOBOI apeHabl, B cymme 31.0 man. goan. CLIA.
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(i) B 2006 roay I'pynna npuobpesna detbipe camosnera Aspobyc A-321, nsth camoneroB Bouur
737-500 n Tpu camonera Tynone Ty-134 Ha ycnoBWSX (PMHAHCOBOM apeHbl CTOMMOCTD
KOTOpbiX coctauna 227.3 mad. pona. CLUA, 51.9 mun. goan. CLUA u 4.6 mun. gomt. CLIA,
coorBetcTBeHHO. [lo coctosHuio Ha 31 nekabpsa 2005 roma cymma npeiomiatsl B pazMepe
27.8 man. pomn. CLIA 3a yerbipe camonera AspoOyc A-321 Obuia BKJIIOYEHA B COCTaB
KarnuTalbHbIX 3aTpar.

(i) B 2006 romy nouepuue npeanpusatus Komnanuu OAO «Aspodnor-Zlon» u 3A0 «Aspodor-
Hopn» npopmanu camonetsi, npunaanexamue [pynne: omun camoner Tymones Ty-154
3a 0.1 man. ponn. CHIA, nsate camoneroB Tymoses Ty-134 u nBa camonera AHTOHOB AH-24
sa 3.1 wman. pgomn. CHIA. Omun camonmer TymoneB Ty-134 Take Obul  nponaH
3a 0.3 maH. gosn. CLUA.

(iv) M3 obwieii cymmsl 3atpat B pasmepe 45.9 man. gomt. CLUA, kanutanmsuposanHbix B 2006 roxy
B OTHOLUEHWH COOCTBEHHBIX BO3/YILUHBIX CY/IOB M aBHALIMOHHBIX ABWraTeneid, 28.8 mx. nomr. CLLA
OTHOCWIHCH K 3aTpaTaM Ha peryJiipHOe OOCIY)KHBAHME M MOJEPHH3ALMIO aBMALIMOHHBIX
Asuratenei, a 158 man. gomn. CIIA Kk KanuTajabHOMY pPEMOHTY BO3LYLIHBIX CY/OB.
B 2006 romy Kommauus nponomkuna CBOK MNpOrpaMMy MOJEPHH3ALMH  BHYTPEHHEro
YCTPOHCTBA M UHTEPLEPOB caMosieToB bounr 767-300, ucnones3yempix KoMnanuei Ha ycioBusax
OIEepaLMOHHON apeH/bl, M 3aBepLIMIa MOJCPHU3ALMIO AEBATH camojietoB. [lo cocTosiHUIO
Ha 31 pexabps 2006 roga cyMMapHbele KalMTalM3MPOBaHHBIE 3aTpaThl, ITOHECEHHbIE
B pesyjbTare [TaHHOHW MoJepHM3almy, coctaBuau 40.7 man. pomr CHIA, B Tom uuche
1.8 maH. pon. CLUA, xanuranmsuposanHbie B 2005 rogy Kak 3aTpaThl Ha KanmMTaabHOE
CTPOMTEJIBCTBO U BBEIEHHBIE B OKCIUTyatauuio B 2006 roay.

21. KPEJUTOPCKAS 3AJOI'KEHHOCTHh U HAUUCJIEHHBIE OFS3ATEJILCTBA

2006 2005

KpenuTopckas 3a10/15kK€HHOCT U HAYUCIEHHBIE 00A3aTeNLCTRA

110 OCHOBHOM J€ATENHOCTH 2434 186.6
3a10/5KEHHOCTb 10 HAJIOTy Ha NpUObLTHL 1.7 42.0
3a00JKEHHOCTB M0 3apa0OTHOM [JTATE U OTYUCIEHHAM B COUMAIIbHbIE

(hoHIbI 50.2 40.3
Ipouast kpegUTOpCKas 3a0JKEHHOCTh 1374 16.6
APRAHCBI NMOJIyYEHHBIE (32 HCKIIOUEHHEM He3apaboTaHHOM

TPAHCIIOPTHOMN BbIPYUKH) 19.2 11.3
3a10/KEHHOCTD MO HANOraM (3a UCKJIFOYEHHEM HAJIOra Ha MpHObLIb) 42 9.6
CKMAKH OT NOCTaBIIMKOB 74 8.5
OO6s3aTenncTBa MO MpOrpaMMe JUTs 4acTo JETAOMMX MacCa)UPOB 12.6 7.8
[Tpouue HauuCIEHHbIE 00A3aTENbCTBA 7.0 5.8
JlMBUIeHIbI K OIL1aTe 2.3 2.7
Bekcens k noralieHuo - 2.0

485.4 333.2

B 1999 roxy I'pynna Hauana peanusauuio nporpaMMbl Jist 4acTo JIETAIOLIMX N1aCCaKUPOB «A3podIoT
bonyc». [To coctosnuio Ha 31 aexadps 2006 u 2005 rogoB okono 676 Teicsu W 442 Thicauu
NacCa’KMpoB, COOTBETCTBEHHO, ABJIAIUCH YYaCTHUKaMH mnporpammbl. OGs3aTenbCcTBA MO J1aHHOMH
nporpamme 1o coctosiHuio Ha 31 gexabps 2006 u 2005 ronoB npeacTaBasiOT coOoi OKHIAAaEMble
AOMOJIHHUTE/IBHBIE  3aTPaThl, KOTOPbIE OTPAKEHbI KaK KOMMEPYECKHE pacXojbl, CBSA3aHHbIE
C MPeJ0CTaBICHHEM OeCILIaTHBIX NEPEBO3OK MO nporpamme «Aspodnor bonyc».
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HAYHUCJIEHHBIE PE3EPBbBI

2006 2005

Ha nauano rona 38.6 67.3
VBenuueHue pesepsa 23.6 429
YMeHblIeHHe pe3epBa (28.9) (21.6)
Ha xoneu roga 83.3 88.6
B tom uyucne:
KpatkocpouHsle 00s3aTenbCTBa 7.2 7.2
HonrocpouHble 06s3arenscTBa 76.1 31.4

83.3 88.6

['pynna sBngeTcs OTBETYMKOM MO IOPHIMYECKMM HCKaM pa3sHOro Xapakrepa. PesepBbl MpeacTaBisioT
co0Oi OUEHKY PpYKOBOACTBOM [ pynmbl BepoOATHBIX YOBITKOB B pe3y/ibTaTe WMEIOUXcs |
MOTEHUMAIbHBIX IOPUAHYECKHX HCcKoB. Kpome Toro, [pynna cospaer pesepB Mmoj  ycCJOBHbIE
00s13aTe/IbCTBA MO YIUIaTe HAJOTOB W COOTBETCTBYIOLIME LUTPA(bl U MEHH HA OCHOBAHWUM OLIEHKH
PYKOBOJCTBOM CYMMbI JIOMOJIHUTENBHBIX HAJI0roB, KOTOPbIE BO3MOXKHO OyIyT Moj/iearh YILUare.
OnHako aMana3’oH NOTEHUMANBHBIX PHMCKOB, He OBLT pAacKphiT BO H30ekaHHe (OPMHUPOBaHHs
MPEAB3ATOr0 MHEHUS O NnoJokeHuu ['pynnsi.

Komnanuu npeabsaB/ieH UCK Bafe/IbLEM IPY30BOTO camoneTa, pasousluerocs B Utannu B oktsabpe
1996 roaa npu ocyluecTBiIeHHH YapTepHOM nepeBo3ku s ['pynmsl. Mck kacaeTcsa OTBETCTBEHHOCTH
3a rubenb BO3MYIIHOrO CyIHa W BBINOJHEHHsS O00S3aHHOCTEH CTOPOHAMH HA MOMEHT KaTacTpo(dbl.
[To ouenke «DiipxielmM3» cToUMOCTb pa3OuBlIErocs camojiera cocrasnser ot 11.8
a0 153 mnn. gonn. CHIA. PykoBoactBom Obiia caesiaHa cOOCTBEHHAs OLEHKA BO3MOMKHBIX
MOCJIEICTBHIA M CO3JaH COOTBETCTBYIOLIMH pe3epB no cocTosHHIo Ha 31 nexabps 2003 roaa B pasmepe
12.0 man. ponn. CHIA. B anpene 2005 rona Gbu1o BBIHECEHO pelieHHe apOUTPasKHOTO Cy/1a B MOJIb3Y
HCTHA O KOMMeHcauuu yuiepba B pasmepe 35.0 maH. gomn. CLIA, B cBs3u ¢ ueM cymma
COOTBETCTBYIOLIEro pesepBa Obuia yBenuuena 10 35.0 muH. gosut. CLUIA. Komnaunus Hauumciauna
pesepB B pasmepe 35.0 muH. pomn. CIIA no coctosuuto Ha 31 mekabps 2006 u 2005 rogos
M BKJIIOYWJIA €r0 B KOHCOJMMPOBAHHYIO (PUHAHCOBYIO OTYETHOCTh. CYLIECTBYET HEOMpPEAEIEHHOCTh
OTHOLUEHUH OKOHYATEJILHOro Hcxoaa cyneOHoro mpouecca. B Hacrosiuee BpeMs BbINOJHEHHE
pewieHus cyaa MpuocTaHoBiaeHo, Komnanus nojana anemisuMoHHYKO JkanoOy. OxoHuatenbHble
KOPPEKTUPOBKH (€CIIU TaKoBble Oy 1yT HEOOXOAUMbI) B OTHOLLUEHHH JaHHOTO pe3epBa Oy1yT OTPaKeHbI
B (DMHAHCOBOM OTYETHOCTH B TOM MEPUOJIE, KOT/Ia YKa3aHHas HEOMPEAETEHHOCTh Oy eT paspelleHa.

B 2001 rogy ®VII «lockopmopauus no OBJ/l» 3asBW10, 4TO JIOrOBOPEHHOCTH [pynmsl
¢ DenepanbHoii AuaunonHod Chyx6oif 0 npumenenuu 50% CKUAKH 3a adpOHABHUIALMOHHEIE
yeayru B 1997-1998 rogax He uMena IOpUIMYECKOH CHIIBI, TOCKOJIBKY —[POTHBOPEUH/IA
AEACTBOBABLIEMY POCCHHCKOMY 3aKoHOJATenbcTBY. B cBsiz3u ¢ stum OVYIT «[ockopriopauus
no OBJI» BeicTaBMJIO cueTa Ha 3aHMKEeHHYIO B 1997-1998 romax cymmy, a Takyke HauMCJEHHBbIE
Mo coctosHuto Ha 31 mexabpsa 2004 rona nNpoLEHTSHI 3a MOJb30BaHHE CPEACTBAMH, HAa OOLILYIO CyMMY
npubausuTensho 7.2 maH. gomn. CIHIA. KommaHus Hauumciamia pe3epB B MOJHOM oObeMe
1o cocTosHuio Ha 31 gexabpa 2006 u 2005 roaoB, KOTOPbIii MPEACTABIEH B COCTABE KPATKOCPOYHBIX
o0s3aTenbcTB NO  cocTosHuio Ha 31 nekabps 2006 roma. O6ssatensctBa nepen DOVII
«['ockopnopauust no OBJI» Obuu BbinonHeHsb B Mapte 2007 roja.
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23. MMPOYHUE JOJII'OCPOYHBIE OBA3ATEJJILCTBA

24.

2006 2005
JlorocpouHbie MEHCUOHHBIE 00s3aTeTbCTBA I1.5 10.5
HJC, noanexaiuii ynnare 3a apeHayeMble CaMOJIEThI 74.1 -
TamoxeHHBIE MOLWIKHBI, MOAJIEXKALIUE YIUIaTe 32 AapeHAyeMble
CaMOJIETbl 67.1 -
[Tpoune gonrocpouHsie o0s3aTebCTBA - 2.0
152.7 12.5

[Tpoune noarocpouHsie 0Os3aTeNbCTBA MPEACTABIEHBI YACTBIO JOJTOCPOUYHOM 3a/10/5KEHHOCTH
no HJAC u TaMOKEHHBIMM MOUUIMHAMM, OTHOCSILIMMUCA K MMIOPTHPOBAHHBIM ApPEHIOBAHHBIM
CaMoJIETaM M MOUIEKALIHMH YIUIaTe €XKEMECIUHO PAaBHBIMH YacTAMM B TeyeHHe 34 MecsLeB CO AHA
MPOXOXKAEHHA [aHHBIMM aKTHBaMM TaMOXX€HHOH ouucTkd. [loanexamue omnate CcyMMmbl,
OTHOCALUMECS K TAMOXKEHHbIM MOULIMHAM, ObLIM AMCKOHTHPOBaHbI Mo craBke 8.05%, a goxon
OT JAMCKOHTHUPOBaHH Oblj1a BKJIIOUEHA B CyMMY COOTBETCTBYIOLIMX aKTHBOB.

KPATKOCPOYHBIE 3AUMBI
2006 2005

KpeauTsi n kpeanTHbie TuHuM B osuapax CILHA
West LB AG (I'epmanus) (i) - 60.2
NATEXIS BANQUES POPULARES (ii) 10.8 -
ABN Amro Bank (iii) 10.0 -
[Tpoune kpaTkoCpOUHbIE KpeUThl GAHKOB 1.7 -
Amsterdam Trading Bank — kpaTkocpoyHas yacTh
(ITpumeuanue 25) - 0.4
KpeanTsl M kpeauTHbIE JIMHUH B py6Isix
BHemkoHomOaHk (1v) 99.2 -
CoOepbank PD (v) 45.0 -
Tpanckpenuroank (vi) 53 54
Anbsda-baHk (vii) 8.3 -
BHewroproank (vi) 39.3 34.0
[Tpouue kpaTkocpoUHbIe KPeAUThI OAHKOB 9.2 0.9

228.8 100.9

(1)

(ii)

(iii)

(iv)

HMannbie obs3atenscTBa Ha 31 nexabps 2005 roga npeacTaBasiOT COOOM KPaTKOCPOUHYIO 4acTh
KpeAWTHOH JTHMHUM Ha cymmy 60.2 mutH. gomn. CIHIA. [MpoueHTtHas craBka cocrasiser JIMBOP
+ 2.3% roposeix. Cpeanas >¢dekTHBHas cTaBka npoleHTa no kpeauty B 2006 roay cocrasuia
5.7% roposeix. B 2006 roay 3aiim 6611 roraitieH MOJHOCTEIO.

[annbie ob6s3aTenscTBa Ha 31 nekabps 2006 roaa npeacTaBisioT CO00M KPaTKOCPOHHYIO YacThb
KpeAUTHON JIMHUHU Ha cyMMy 10.8 muH. posut. CLIA. [IpouentHast ctaBka cocrasnser JIMBOP
+ 1.75% ropoBeix. Cpennss 3¢ dekTHBHas cTaBka npoueHTta no kpeaury B 2006 rogy cocraBuna
6.99% ronoBbIX.

Janneie obs3atenscTBa Ha 31 gekabps 2006 roga npeacTaBisioOT cOGOM KPaTKOCPOUHYIO YacTh
kpeauTHOH iuHUK Ha cymmy 10.0 man. nonn. CHIA. TlpouenTtHas craska cocrasiser JIMBOP
+ 1.05% roposeix. Cpeanss 3¢dekTuBHas cTtaBka npoueHra no kpeauty B 2006 roay cocraBuia
6.4% ronoBbIX.

Kpeaurthas nunus, npenocraBneHHas Buewrropréankom, cocrauna 99.2 man. goan. CLIA.
[IpouenTtnas craBka 3a 2006 rox cocraBuina 9.0% rogoesix. C 25 aekabpsa 2006 roma
NpoLeHTHast cTaBka coctaBuia 9.25% ropoBbix. Cpennss 3¢dexTuBHas cTaBka MpolieHTa
1o kpeauty B 2006 roay coctasuna 9.2% ronoBbix.

Kpeautnas nunus, npenocraBienHas CGepOankom P®, cocrtaBuna 45.0 man. gonn. CLUA
Kpeaut Obi1 momyyeH s BOCMOMHEHUs OOOPOTHBIX AaKTHBOB ['pynnbl, MpoLEHTHas CTaBKa
coctaBuna 8.5% roaoseix. Cpeansia dddexTuBHas cTaBka npoueHrta no kpeauty B 2006 roay
cocrasuia 7.0% ronosbix.
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(vi) bananc BKIIOYMAET OCTATOK 3a/J0JLKEHHOCTH 10 pe3ysibTataM psjia MNpOoAaK KpaTKOCPOUHBIX
UeHHBIX Oymar W corjawenuii Tuna PEIO, 1o KoTopbiM HauydC/IseTcst MPOLEHT B pasMepe

6.9%.

(vii) KpeautHas nuuus, npemoctaBieHHas Aubda-6aHkom, coctasuna 8.3 maH. gomt. CLIA.
B kauecTBe oOecneyeHus No JaHHOMY JOrOBOPY KPEAMTOBAHUS B 3a/10T€ HAXOAATCS OCHOBHBIE
aKTHBBI ¢ OCTaTOYHOH cToumocTeto 0.15 maH. pomnr. CLUA. Cpennss sddexTuBHas craska
MpOLEHTa M0 JaHHOM kpeauTHOM uHuK B 2006 roay coctaBuia 10.0% romosbix.

JOJTOCPOYHBIE 3AHMBI
2006 2005

3aiimbl B 1oa1apax CLHA
West LB Vostok (i) - 30.0
West LB AG (I'epmanus) (ii) - 30.0
Amsterdam Trading Bank (iii) - 8.0
Amsterdam Trading Bank (iv) - 2.6
AKkop 2.6 25
[Tpoune gonrocpoyHsie 6aHKOBCKHE KPEAUTHI 3.1 2.9

5.7 76.0

(1)

(1)

(iii)

(iv)

Hanuble obs3atenscTBa Ha 31 nexaGps 2005 roma npeacTaBisior coOOM KPEAMTHYIO JIMHHIO
Ha cymmy 30.0 man. ponn. CLUA. TMpouenTtHas craBka cocrasisger JIMBOP + 1.9% roposbix.
Kpeaur nony4en ans ¢uHaHCUpOBaHMs TekylleH AesTesabHOCTH. CpeaHsas >(ppexThBHas
craBka npoueHta B 2006 rony cocraBunia 6.65% ronosbix. KpeauT Gbi1 NOAHOCTBIO BbILIAYEH
Komnanueii B urone 2006 roaa 10 HaCTYIUIEHHUS CPOKA MOTALIEHHS 10 KOHTPAKTY.

Hannble obsa3arenscTsa Ha 31 nekabps 2005 roga npeAcTaBasiOT cOGOM A0NTOCPOUHYIO HACThb
KpeaAUTHOH NHHUU Ha cymMmy 30.0 muH. nomn. CHIA. IMpouenrHas craBka cocrasnser JIMBOP
+ 2.3% ropoBeix. Cpennas d¢dexTrBHas cTaBka npoweHTa 1o kpeauty B 2006 rogy cocraBuna
6.97% ronoseix. Kpemut 6611 nomHocThio Beirutaved Kommanueit 8 mae 2006 rofa 10 HACTYIUICHUS
CpoKa [OralieHus Mo KOHTPaKTy.

Kpenur na cymmy 8 maH. gonn. CLIA ¢ npoueHTHO# craBkoi 8.5% romoBbix Moexan
noraenuro 10 1 gexabps 2009 roga. Kpeaut Gbu1 nosyueH it nNpUOOPETEHHS OCHOBHBIX
CpPEICTB, OCTaTOYHAst CTOMMOCTh KOTOpbLIX cocraBiser 5.2 mnH. gomn. CILHA u koropble
OBIIM MCIMONB30BaHbl B KauecTBe OOECreyYeHHs MO JaHHOMY COIJIAILEHHIO MO COCTOSHHUIO
Ha 31 nexaGps 2006 roma. Cpeanss >¢bdekTHBHas cTaBka npoueHTa 1o kpeauty B 2006 roay
cocraBuna 8.5% roposeix. Kpeaur 6pu1 nosHoctsio Bhiruiauen Komnanuei B nexa6pe 2006 roaa.
Honrocpounas nons kpeaura Ha cymmy 2.6 miH. goan. CIIA noanexana mnorameHHIo
Ao 8 uona 2009 rona. IIpouenTHas craBka coctapisia 8.0% romoseix. Kpeaut 6b11 noyveH
AJ1sL IPUOOPETEHHS. OCHOBHBIX CpeicTB. OCHOBHBIE CPE/ICTBA, OCTATOYHAST CTOMMOCTB KOTOPBIX
cocragisiia 3.1 maH. goan. CIIA, GbuTH HCMIONB30BaHBI B Ka4ecTBe 0OECIeUeHH s 110 JaHHOMY
JOroBOpY Mo cocTossHHIO Ha 31 nexadpsa 2006 roga. CpenHss 3 hexTHBHAs CTaBKa NPOLIEHTA 10
kpeauty B 2006 roagy cocraBuna 8.0% ropoeix. B 2006 rogy kpeauT Obiji noraieH nojaHOCTHEO.

KpeauTs! noaexaT noraueH!Io cjieayommum o4pasom: 2006 2005

[To TpeGoBaHUIO U B TeHUEHHE OJIHOrO roja 228.8 100.9

B TedeHue oT ABYX 10 MATH JeT -
Bonee, uem uepes nathb Jier 5.7 54

70.6

Hrtoro 234.5 176.9

3a BBIYETOM CyMMBI, MO/J1eXKALLElH MOralEeHHI0 B TeUeHHEe
12 mecsiueB (228.8) (100.9)
Cymma, noasiexaluasi noraieHuio 6osiee yem uyepes 12 Mecsiues 5.7 76.0

- AEROFLOT
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OBSI3ATEJILCTBA 1O ®PUHAHCOBOU APEH/IE

['pynna apenayer Bo31yuiHble Cy/1a 110 COrNaleHUsIM (PMHAHCOBOH apeH/bl. ApeHIOBaHHbIE BO3IyIIHbIE
cyAa nepeduciensl B [IpuMedanuu | Boilue.

2006 2005

O6was cymMa 00s3aTesTbeTB N0 HUHAHCOBOM apeH e 612.6 350.1
CymMa npoLeHTOB Mo (PUHAHCOBOU apeHe (107.4) (42.7)
OcHoBHas cymMma 104112 1o pHHAHCOBOI apeH e 505.2 307.4

B Tom vucre:

Texkymue o0si3aTesbcTBa Mo pHHAHCOBOM apeHe 52.2 26.1

Jdonarocpoyneie 06s13aTesIbCTBA M0 (PMHAHCOBOI apeHe 453.0 281.3
Co cpokom morauieHus (CyMMa BKJTIOYaeT OCHOBHYIO CyMMY J0JIra

U MPOLIEHTHI):
[1o TpeGoBaHUIO UM B TEHEHHE OJHOTO roja 72.1 33.6
B Teuenue ot 1ByX 10 nATH JieT 261.3 128.0
Bonee, yem yepe3 natp et 279.2 188.5
612.6 350.1

[lo cocrosunro na 31 aexabpa 2006 u 2005 romoB HauuCIEHHble MPOLEHTHI B pa3Mepe
2.3 man. nonnapos CLUA n 1.1 maH. nomutapos CLLIA, coOTBETCTBEHHO, GbILIM OTPaXKEHbI B COCTABE
Ha4YMCNeHHbIX pacxofoB. B 2006 u 2005 rr. peanbHas NpOLEHTHAas CTaBka MO BTOM apenje
cocrapnsina npumMepHo 5.3% u 4.1% rogoBbIX COOTBETCTBEHHO.

B 2006 romy I'pynna npuoGpena 4eteipe camoniera AspoGyc A-321 v nate camoneroB Bour
B-737-500 Ha ycnoBusx (MHAHCOBOM apeHIBl, YTO OTPa3sHIOCh B COCTABE KPATKOCPOYHBIX
M [10JICOCPOYHBIX 00A3aTENBCTB MO (PUHAHCOBOI apeHzae Mo cocTosHuio Ha 31 aexabpsa 2006 rona,
B cymme 21.7 man. nosn. CLIA u 194.5 min. goan. CHIA, cooTBETCTBEHHO.

B 2005 roxy Komnauus BepHyna apenjonartemo oauH camoner AspoGyc A-310, 4To npuBeso
K PacTOp>KEHHIO COOTBETCTBYIOIIErO JOroBopa (pUHAHCOBOH apeHnsl. Ha aary npekpameHus
ACHCTBHs IOrOBOpa OCTaTOYHast 6anaHcoBas CTOMMOCTb YKa3aHHOTO BO3AYLIHOTO CyHA COCTaBsIa
19.4 man. gonn. CHIA. Cymma Tekymux o0s3aTeqnbCeTB M0 (MHAHCOBOW apeH/e Obiia yMeHblueHa
Ha 26.8 miH. gos. CILIA, 4To npHBeso k BOBHUKHOBEHHIO NPUOBLIH B pazMepe 7.5 maH. noit. CLIA,
KOTOpas ObljIa OTHECEHA HA MPUOBLIb OT BBIOLITHS OCHOBHBIX CPEJICTB.

Komnanus Hecer oObI4HBIE, TNpPeIyCMOTPEHHBIE JOrOBOPOM, O00A3aTENbCTBA B OTHOLIEHHH
BO3AYLUHBIX CY[IOB, HAXOAALIMXCA B (PUHAHCOBOM apeHze. B cOOTBETCTBHHU ¢ 3THMH 00s3aTe/IbCTBAMHU,
Kommnanust obGecne4yrBaeT CTpaxoBaHHE apeHI0BaHHBIX BO3AYLUHBIX CY/0B.

YCTABHBIN KAITUTAJI
KoanuectBo
Konnuectso CO6CTBEHHbIX
00BSABJIEHHBIX U aKumii,
pa3MellleHHbIX BbIKYILIEHHBIX Kou-Bo akumii B
AKUMI y aKLIHOHEPOB o0pauleHUH
OOBIKHOBEHHbIE AKLIUK HOMUHAJIbHOMU
CTOMMOCTBIO OUH PYOJTh KaKaas:
Ha 31 nexabps 2005 rona 1,110.616,299 (50,198,379) 1,060,417,920
Ha 31 nexaGps 2006 roaa 1,110,616.299 (50,382,706) 1,060,233,593

Ka;maﬂ 0OBIKHOBEHHAS aKLMs JaeT €€ AepKaTesIro MpaBo Ha OJHH roJioc.
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B 2006 rony kosM4ecTBO akuUMii, KOTOpbIMU BiajeeT [ pynina, Gb110 yBeanueHo Ha 184,327 wryk.

Axuun Komnanuu kotupytores B Poccuiickoit Toprosoit Cucreme (PTC) u na MMBB u
1o cocTosHuio Ha 29 mas 2007 roaa Toprosanuce o uexe 2.5 gomt. CLUA 3a wityky.

Komnanus ocywectsuna sMuccuio rinobaibHbIX Aeno3uraphbix pacnucok (GDR) nepsoro ypoBHs
B nekadbpe 2000 roga. Komnanus noamucana geno3urapHoe cornawende ¢ Deutsche Bank Group,
MpeJOCTABHBILEE BO3MOXKHOCTEL akLMoHepam Komnanud oOMeHATh npHHaIeKallie UM aKUUM Ha
rnofajbHble J€MO3UTAPHBIE PACIIMCKM, BHEOUpIKeBas TOProBAsS KOTOPBIMH  OCYILECTBAAETCS
Ha aMEPUKAHCKOM M €BpONeNHCcKoM (OHI0BOM pbiHKaX. OOMEHHOE COOTHOLLEHHE ObLIO YCTAHOBIIEHO
Ha yposHe 100 akuuii 3a oaHy AenosuTapHyo pacnucky. [1o ycioBusiM 1eno3uTapHOro cornauieHus
00beM BbIMyCKa MI00ANBHBIX JEMO3MTAPHBIX pacnucok KomnaHuu He moxkeT npeBbimats 20%
akuuoHepHoro kanurana Komnanuun. B 2001 rony riobanbHble aenosurapHble pacnickd Komnanuu
MPOLLTH JIMCTHHT Ha Benckoii dponmosoii 6upke NEWEX, a nocie 3akpbiTis yKazaHHON OUpikH ObLIM
nepeBe/ieHbl B TpeTHi cermeHT DpaHkdypTckoii poHIO0BOM GHPIKH.

HEPACHPEJEJIEHHASI TIPUBBLJIb, TUBUAEHIBI

Pacnpenenenwe W npovee HWCMONB30BaHWE MPUOBUTH TMPOM3BOAMTCA HAa OCHOBAHMHM JAHHBIX
OyXrajrepckol OTHETHOCTH, COCTAaBIEHHOM B COOTBETCTBMH C POCCUHCKMMH  MpaBHIaMU
Oyxrairepckoro yuyera. Cymma mnpHOBLIM, OTpaKeHHas B OMyGJIMKOBaHHOH GyXraarepckoit
OT4eTHOCTH KOMMaHWM, COCTAaBIEHHOH B COOTBETCTBUM C POCCHICKMMH MPaBUIaMH OyXIajTepCKOro
yuera 3a 2006 u 2005 roasl, coctaBuna 7,981 maH. py6ueit u 6,032 MiH. py6iieii, COOTBETCTBEHHO.

B oTHowennu 2006 roga CoBeT AMPEKTOPOB PEKOMEHI0BA YTBEPAHTL CyMMY JAMBHIEH/IOB B pa3mMepe
1.29 pyGncii Ha oary axiinio (iipubliinsiieiibio 5.0 LEHTOB Ha dKLMIO), KOTOPBIE OAJIEKAT BbIILIATE
B mepuox ¢ 24 uioHa mo 22 aprycta 2007 roga. DTH AMBHIEHIbI JO/DKHBI ObITh YTBEPHKIEHBI
aKLIMOHEPAMH Ha €KEroJHOM 00LIeM coOpaHUU aKLIMOHEPOB U M0TOMY HE ObLIM BKIIOYEHBI B COCTAB
KPEIHUTOPCKOM 3a[J0/DKEHHOCTH B JIJaHHO#M (PUHAHCOBOM OTYETHOCTH.

HHO®OPMAINIIUSA ITO CETMEHTAM
['pynna ocyuiecTiser 1esATeIbHOCTD B TPEX OCHOBHBIX CErMEHTaX:

* BosgywHele nepeBo3kM — MEXIYHapoIHble M BHYTPEHHHE MACCAKUPCKUE W IPy3OBBIE
BO3/YLUHbIE ME€PEBO3KH U MPOYHE YCITYyTH, CBA3aHHbIE C BO3AYLLHBIMU MEPEBO3KAMHU;

¢  boprosoe nuTanMe — oGecrieyeHre BO3AYIIHBIX CYI0B MUTAHHEM U HATMTKAMH 1Sl OOCTYKUBAHUS
aBUarnaccaxxupoB Ha GopTy;

° ["ocTHHHMYHOE X03HCTBO — IKCIUTyaTaluusa roCTHHUII.

Bes pestenbHoCTs OCyniecTBseTCS Ha TeppuTopuu Poccuiickoit Deepauuu, B CBA3HM ¢ 4€EM PacKpbiTHE
uH(OpMaLHHU B reorpaGuyeckoM paspese He MPUBOAUTCS.

N AEROFLO
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JauHble 0 CTPYKTYpe [10XO0B OT pery/sipHbIX MAaCCAKMPCKHX M [PY30BBIX MEpPEBO3OK
B reorpaguueckoM paspese npeacTaieHbl CeAy oMM o0pazom:

ITo pernonam 2006 2005

a) PerysipHbie naccakupckue nepeBo3KH

MexayHapoaHble peiicbl W3 MOCKBbI B:

Espony 463.5 376.8
Asmo 199.1 171.5
CeBepHyto AMepHKy 72.3 68.8
[Tpoune peruoHsI 17.5 13.6
Mexnynapoassle pelicbl B MOCKBY u3:
EBponsl 461.0 383.3
Azuu 205.7 182.4
CeBepHoit AMepuku 69.5 66.0
[Tpouux peruoHos 17.3 12.7
[Tpoune MexayHapOIHBIE MEPEBO3KU 48.4 452
BuyTpenHune nepeBo3ku 636.0 495.6
2,190.3 1,815.9
2006 2005

0) PerynsipHble rpy30Bbi€ [IEPEBO3KH

MexnyHapozHsie peiicbl W3 MOCKBBI B:

Eppony 11.6 10.0
Azuio 4.8 5.3
CeBepHyto AMepuKy 4.6 4.7
[Tpouue peruoHsl 0.1 0.1

MexmyHapoaHbie peiickl B MOCKBY u3:

EBporsl 28.3 27.7
Azun 53.9 54.4
CeBepHoit AMepuku 5.3 6.8
[Tpounx peruonon 0.1 0.2
[Tpoune mMexayHapOIHbIE MEPEBO3KU 9.4 13.1
BHyTpeHHHE nepeBo3KU 41.8 33.2

159.9 155.5

0 AEROFLOT

b TN A it e
X SCUSSIATT AIhnes



®opmat npeacTaBieHHss HHPOPMALHH — ONEPALHOHHbIE CErMEHTDI

Uckaroue-
HHe
onepaumi

[To cocTosinuto Ha 31 gexadps BosaywHble boptoBoe [@octunuuHoe mexay Hroro
2006 roaa nepeBO3KH  NMHUTAHHE X03s1iicTBO ITpoune  cermentamu no ['pynne
BHewHss peanuzauus 29435 16.3 17.1 5.8 - 2,982.7
Peanuzanus Mexay cerMeHTaMu - 42.5 4.9 2.1 (49.5) -
UToro aoxoant 2,943.5 58.8 22.0 7.9 (49.5) 2,982.7
[TpuOBLIL OT OTIEPALIHOHHOM

AEATENbHOCTH 364.9 8.9 7.2 (3.5) (0.5) 377.0
[TpotieHTHbIH pacxoa (30.7)
[TpoueHTHsIH 10X0Q 4.0
Joas yyacTus B ipuOBLIN 3aBUCUMBIX

KOMITaHH i 6.4 - 1.8 0.2 - 8.4
[TpuGBLIL OT KYPCOBBIX Pa3HHLI, HETTO 38.7
[Ipouune pacxoasl, HETTO (9.5)
[pu6bLABL 10 HAOr00610KeHHS 387.9
Hanoroo6ioxenue (129.8)
Yucras npuébiib - 258.1
AKTHBBI 110 CErMEHTAM 2,307.3 19.4 252 300.1 (277.2) 2.374.8
3aBMCUMBbIE KOMITAHUK 215 - - - - 21.5
HEPaCpEACIICHHBIC AKTHBBL Y.8
HToro koHconnaupoBaHHbie

AKTHBBI 2,406.1
O06s3aTeNBLCTBA [10 CErMEHTaM 572.8 17.6 19.8 40.6 (38.9) 611.9
Hepacnpenenenusie 06s3areabCTBa 1.005.3
Hroro koHco1maupoBaHHbIE

00s3aTe 1bCTBA 1,617.2
KanuransHble 3arparsl 388.6 0.9 1.4 143.2 - 534.1
AMOpTH3aLUS 93.0 0.9 3.1 0.2 - 97.2
ITpoune pacxobl,He CBS3aHHbIE C

JIBUXKEHHEM JEHEXKHBIX CPEACTB 2.5) 0.3) - - - (2.8)

K AEROFLOT
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ITo cocTosiHmio Ha 31 nexabps
2005 roaa

BuewrHss peanuzauus
Peanusauus Mexay cerMeHTaMu

Wroro goxoant

[TpubbLTL OT ONEpaLHOHHOM
AEATENBHOCTH

TTpoueHTHBIH pacxon

[TpoueHTHBIH 10X04

Joas y4acTust B npuObLIN 3aBUCHMbBIX
KOMIMaHu|

[TpuGeLIb (YOBITOK) OT KYPCOBBIX
Pa3sHHLL, HETTO

[Tpoune pacxobl, HETTO

[Tpu6bLIL 10 HaNOr006.10KeH Hs
Hanoroo6:0xenue

Yucras npubbiiab

AKTHBBI MO CErMEHTaM
3aBUCHMbIE KOMITAHUH
HepacnpeneneHHble akTHBBL

Hroro KOHCOJHAUPOBAHHDbIE
AKTHBbI

O0s3aTeIbCTBA 10 CErMEHTaM
HepacnpeneneHnusie o6s3arenncTsa

HTtoro koHcoimaupoBaHHbIE
00513aTEJILCTBA

KanuransHbie 3arparst
AMopTH3auus
[Ipouue HeaCHEKHBIE PACXOIbI

Uckaroye-

HHe
onepauui

Bosaywnsie bBoprosoe T[Nocrunuunoe Mexay Hroro
NepeBO3KH  NUTAHHE X0351/CTBO [Tpoune  cermenramu no [Cpynne
24974 13.7 14.2 1.0 - 2.526.3
- 27.8 5.1 1.1 (34.0) -
2,4974 41.5 19.3 2.1 (34.0) 2,526.3
238.0 (5.5) 5.3 1.4 29 242.1
(25.3)

6.9

5.7 - - - - 5.7
(12.8)

62.2

278.8
(89.0)

189.8

1.636.6 19.5 252 117.5 (195.8) 1,603.0
14.1 - - - - 14.1
SN
__Le22

499.2 17.7 4.6 101.2 (91.3) 5314
1,054.7

144.2 1.0 0.9 58.0 - 204.1
75.6 1.0 3.4 - - 80.0
20.8 - - - - 20.8
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30. OINEPAIMH CO CBA3AHHBIMU CTOPOHAMHU
Konrponbheiii naker axuuii Komnanuu npunamiexur [IpasutensctBy Poccuiickoit Meaepaunu u
BCE KOMMAaHWH, KOHTposupyemble [lpaButensctBom Poccuiickoi ®enepaumm, paccmarpuBaioTcs

B KQYE€CTBE CBA3AHHBIX CTOPOH ['pynnbl 418 uenaed KOHCONUAMPOBAHHON (PMHAHCOBOM OTYETHOCTH.

B ¢unaHcOByI0 0TUETHOCTB ['pynibl BKIIOUEHBI Clieqytolue GalaHChl M ONEPaLMHu CO CBA3aHHBIMU

CTOpOHAMMU:
2006 2005
AKTHBBI
JleHexxHble cpeacTBa 119.8 28.0
JHeburopckas 3a10/Ke HHOCTD 37.7 28.4
HJC, noanexalnii BO3MELIEHHIO 33 CAMOJIETbI, TOCTYIUBILIHE
B JIU3UHT 78.3 -
Ob6n3aTenbcTBa
Kpeautopckast 3a10/0K€HHOCTD M MpoYKe 00s3aTeIbCTBa 360.0 63.9
HJC 1 TamOX€eHHbIE MOLUTMHBI, MOJIEXAIINE YIIATE 32 CAMOJIETHI,
[OCTYNUBILHE B JIM3UHT 141.2 -
2006 2005
Peanuzauus rosapos u ycayr 524 77.7
[TproOpeTeHUe TOBApPOB U YCIyT 728.5 550.3
JMBUAEHIBI NOJTyYEHHbIE 0.6 0.6

[TpuoGperenne TOBapoB M yCIYr B OCHOBHOM BKIJIFOYAIO MPHOOPETEHHE ABHALIMOHHOTO TOTLTHBA,
4 TAaKoKe yCITyr a3pOHaBUralMy U 00CITy)KHBaHHs B adpOIopTax.

Ceoanas undopManus 00 OCTaTKaX, HAYMCIEHHBIX 00A3aTe/NbCTBAX M IUIATEXXAX MO HAIoram,
nojajexauwdx ynnate B Omomker Poccuiickoit  ®Depepauuu, 3a  roapl, 3aKOHYMBIIHECH
31 nexabps 2006 u 2005 roaax, npeacTaBiieHa HUKE:

2006 2005
CyMMBI HaJIOTOB, HOJIEXKALLHE BO3MELLEHUIO 117.2 188.1
3a10/KEHHOCTD MO YIJIaTe HAJIOroB 8.1 51.6
Pacxo/ibl 1o Hajory Ha npuObLIL U MPOYUM HAJIOraM 335.7 396.9

CyMMBI 3310/DKEHHOCTH 10 pacueTaM MeKAY CBSI3aHHBIMH CTOPOHAMH SABJSIOTCA HeOOeCneYeHHbBIMU U
OymyT noraieHbl B AeHexHOH ¢opme. Kakux-mu6o rapantuii He GBUIO BBIIAHO WM MOJTYYEHO.
Pacxofpl B OTHOLIEHWM Ge3HAJEKHOH MM COMHHUTENBHOM 3aJ0/DKEHHOCTH [0  CyMMam,
MPUYMTAIOLMMCS OT CBA3AHHBIX CTOPOH, B TEYEHHE OTUETHOrO NePHO/Ia HE NPU3HABAIHC.
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Bosnazpasicoenue, svinnauusaemoe kioueeomy pykosooauemy nepcomaiy — KpatkocpouHoe
BOBHAIPAK/IECHHE KJIOUEBOrO YMNPaB/IEHYECKOTO IepcoHata (4ieHoB coctaBa CoBeTa AUPEKTOPOB U
ITpaBienus, a Takke MEHEDKMEHTA JIETHOTO M HA3EMHOrO COCTABa, 001aAaloUIEro MnoJIHOMOUYMSIMH U
OTBETCTBEHHOCTBIO B BOMNPOCAX PYKOBOJCTBA, KOHTPOJS M [UIAHUPOBAHHUA  JIEATENbHOCTH
OAO «Aspodnor»), BKIIIOYas 3apaboTHYIO ATy M NPEMHH, COCTaBUIO 0kos1o | 1.6 M. nonn. CLLUA
1 10.2 min. pomn. CLUA 3a roasl, 3akoHumBivecs 31 aexabps 2006 u 2005 rr. COOTBETCTBEHHO.
OTH CyMMBbl NpPHUBEIEHBI 10 BbIUETA MOJOXOAHOrO HAJIOra, HO HE BKJIOYAOT €MHBbIH COLMAbHbIH
Hastor. CorjlacHO pOCCHICKOMY 3aKOHOAATeNbCTBY ['pynna otumcinser cpenctea B [0cyaapcTBEHHbIH
NEHCHOHHBIN poHa Poccuiickoit Denepauuu kak 4acTh eMHOrO COLIMAILHOIO HAJIOra 3a BCEX CBOMX
COTPY/IHMKOB, B TOM YMCJI€ KJIIOYEBOH ynpaBieHueckui nepcoHai. [IpeacraBurenu rocynapcrsa,
ABJAIOLLUECS IMPEKTOPAMH, HE MOJY4alOT BO3HArPaXKAEHHUs OT [ pynrisl.

B 2006 romy onpeneneHne KIIOYEBOro YMNpaBJIEHYECKOrO MEPCOHANA, MPUBEAECHHOE Bbillie, ObLIO
pacUIMpeHo, W Ternepb BKJIIOYAET MPOYHUH KJIIOUEBOH YNpaBICHYECKHI NepCcoHas, He BXOAALMH
B coctaB Coera aupekTopoB u [Ipasnenus CpaBHutensHble AaHHbIe 32 2005 roa GbUTM NpUBEaEHBI
B COOTBETCTBHE C HOBBIM OTPEEIEHHEM KJIIOUEBOr0 YIPaBIEHYECKOTO MEPCOHaA.

OBSI3ATEJIBCTBA IO ONNEPAITMOHHOM APEH/IE

MuHUMa/IbHbIE CyMMbl aPEHIHBIX TUIATEXKEN M0 HEPACTOPXKUMBIM JOTOBOPAM OMEPALIMOHHOM apeH/bl
BO3/1YLUHBIX CYJIOB W [POYHUM JOrOBOpPaM apeH/Ibl IPUBEIEHbI HUKE:

2006 2005
[To TpeGOBaHHIO WM B TeUEHHE OJHOrO roaa 134.6 114.1
Ot 2 00 5 ner 169.0 428.5
[Tocne nsatu net , 800.5 287.1
HUTOoro MHHHMANBbHAS CyMMA ILIATEXKEi 1,704.1 829.7

B rabnuuy srmovensr 19 Aspobyco A-320 u 4 AspoGyca A-319, morosopa Ha apeHay KOTOPbIX
Obinu 3aimovensl B 2006 roay, HO KOTOpble OYAyT MpeaocTaBieHbl B pacnopsbkeHne Komnanuu
B nepuon 2007-2009 rr.

YKkazaHHbIE CYyMMBI MPEACTABIAIOT c000i (Ga30BYIO BeJMYMHY apeHAHOMN IIaThl M HE BKJIIOYAIOT
OTYHMCJIEHHS] HAa TEXHUYECKOe OOCIyKHBaHHe, BbIIUIAYHBAEMblE apEeHIOJATEl0 HAa OCHOBAHUH
(haKTHMUYECKOrO HaJIeTa YacoB, U IpyrHe IepPeMEHHbIE PacXObl.

[TepeueHb BO3AYIIHBIX CYOB, OKCILUTYaTHPYIOLIMXCS HA YCIOBMSX ONEPALIMOHHON apeHpl,
npuseseH B [Ipumeuanuu 1.

Kpome Toro, I'pynna apenayer 3emo y aaMHHUCTpaunu MOCKOBCKOHW 06JacT Mo 1oroBopam
JOJITOCPOYHOH ONEepPaLIMOHHOM apeH bl

BYAYHIHUE OBS3ATEJIBCTBA 110 KAITUTAJIBHBIM BJIOKEHUSIM

[lo cocrosnuio na 31 nexabps 2006 roma y I'pynnel umenucs Oyayume o0s3arenbcTa
MO NPHOOPETEHHIO OCHOBHBIX CPEACTB Ha 00LIyI0 cyMMy npubiusutensto 1,313 man. nonnapos CIIA.
OTH 00s3aTeNIbCTBA OTHOCATCA K mpHoOpeTeHuto Tpuauatu camosietoB Cyxoii Cynep/xer-100,
Tpex HOBbIX camosieToB A321-200, mocTtaBka KOTOpBIX 3amiaHWpoBaHa Ha 2007 roa, KOHTpakTam
Ha MOJEPHH3ALMIO WHTepbepa apeHayeMbIX camojietoB bounr 767-300, a Takxke norosopam
Ha CTPOMTENBLCTBO TepMuHana «lllepemeTseBo-3» U HOBOro oducHoro 3aauus ans Komnanuu.
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3.

N3MEHEHHME KIACCHPUKALIMU AKTHUBOB 11 OBA3ATEJIBCTB,
PAHEE KJTACCU®UIIUPOBAHHBIX KAK MPEJAHA3HAYEHHBIE JJISI IPOJIAKHA

30 nexabps 2005 roma Kommanus s3akiouwia npeaBapuTeNbHOE COTVIALIEHHE O npojaxe
npuHanexauero eit 70% naxera akunii B OAO «TepMuHan» Ha CIedyIOIWMX YCIOBHAX: 25% Mitoc
oaHa akumst 6yayT npopanbl OAO «MexayHapoaHsiii asponopt LllepemerseBo»; 25% mmoc onHa
akuust — OAO «Buewrropr6ank»; u 20% MuHyC ABE aKLUH — «BHewnkoHoM6aHKy». KoHTposbHbIE
MakeThl aKUMH BCEX KOMIMAHWMH, ABISIOLMXCA CTOPOHAMH [aHHOIO COMNALIEHMS, NPHHALIEKAT
Poccuiickoit Mepepaumu. Aktubl u oGs3atenbetea OAO «TepmuHan» U NpoYHe KanuTaIu3UPOBaHHbIE
3aTparthl, CBA3AHHBIC CO CTPOMTE/LCTBOM TepmuHana «LllepemerpeBo-3», npogaska KOTOpBIX 0XKMAANACH
B TEYEHUE [BEHAILATH MECALEB, ObUTM KIACCH(MUMPOBAHBI KaK IPyINa akTUBOB, MpeAHA3HAYECHHbIX
A1 IPOJIaXKH, W NPECTaB/ICHbI OTENBHO B OanaHce 3a rof, 3akoHumBLuuiics 31 aexabps 2005 roxa,
B MHaHCOBOH oT4eTHOCTH ['pynmsl 3a 2005 rox.

o cocrosnnio Ha 31 nexabps 2005 roga, OCHOBHBIE IpYINIbI AKTHBOB M OOS3aTENbCTB,
MpeHasHA4EHHBIX 1A MPOJAXKH B COCTaBE COOTBETCTBYIOIIEH IPYMIBI COMACHO KiaaccHMHMKALMK
(pHHAHCOBOH OTHETHOCTH 3a Mpe/bIAYLUH [0/, NPEACTABICHBI ClIEYOLMM obpasom:

JeHexxHble CpecTBa 1 UX YKBUBAIEHTHI 8.5
HJIC 1 npouue Haloru K BO3MEIIEHUIO 6.2
ABaHChI BbIIAHHbBIE 0.6
MarepuanbHO-NpoOU3BOACTBEHHBIE 3aM1achl 0.3
OCHOBHBIE CpeCTBa 67.6
AKTHBbI BbIObIBalOLIEl IPYNNbI, IPEIHA3HAYEHHOM 1151 TPOAAKH 83.2
KpeauTopckas 3a10/keHHOCTL U HAYHCIIEHHbIE 00513aTebCTBa (7.4)
[Ipouune noarocpounsie 06s3aTENLCTBA (2.0)
Obs3aTeabcTBa, CBA3AHHBIE C AKTHBAMH BbIObIBAIOLIEH FPYNNbI, IPeIHA3HAYEHHOT

IJISl TPOAANKH 9.4)
HucTble aKTUBLI BbIOBIBAIOLLEH FPyNNbI 73.8

MMocne 31 nexabps 2006 roga I'pynna nponana 45% wmunyc omy akumio B OAO «Tepmunan»
«BHewroproanky» u «BHelskoHOMGaHKy» (CM. Takoke npumedarue 36 «CoGbITHS TOCTe OTYETHOM
Aatbl»). ONHAKO BEPOSATHOCTDb OCYLLECTBIIEHUS NPOAXKH 25% Toc oqHOM akumu B OAO «Tepmunan»
«MeaxayraponHomy asporiopry «IllepemerbeBo» B Grbkaiiem Gyayiuem Gosblue He paccmatpuBaeTcs
kak BbiCOkas. B pesynbTate pykoBoacTBO ['pymmbl cumTaet, 4To yci0BUSA KJIACCHUKALMM AKTHBOB
n obmarenscts OAO  «TepmuHam» W APYrMX KaNHTATM3HPOBAHHBIX 3aTpaT, CBSI3aHHBIX
CO CTPOMTESILCTBOM TepMHHasla «LllepeMeTheBo-3» B KauecTBe BBIOBIBAIOLIEH IPYMIIBI B COOTBETCTBHH
¢ MCO®O 5 «BHeoGOpPOTHBIE aKTHBBI, MpeJHA3HAYCHHBIE /IS npodakd, M npeKpaujaeMas
AeATENBHOCTL» Goniee He cobmopatotcs. CooTBercTBeHHO, ['pynma peksaccH(UUMpoOBaTa OCTaTKU
YKa3aHHbIX aKTHBOB W OOS3aTENbCTB, paHee MPEAHA3HAYEHHBIX I MPOJAKH, MO COCTOSHHIO
Ha 31 nexabps 2005 roga oGpaTHO B HaIeXKallMe CTaThH GalaHca.

YCJIOBHBIE OBSI3ATEJLCTBA

Ilonumuueckana obcmanogka — TlpaButenbctBo Poccuiickoit ®enepaunn npoaomkaer pepopmy
XO3SHCTBEHHOH M KOMMEpUECKOi MH(PACTPYKTYphl B npolecce nepexoja K pbIHOYHOH 3KOHOMMKE.
B pesysibrate 5TOro 3akoHOAATeILCTBO M HOPMATHBHBIE JOKYMEHTBI, BIHAIOIIME HA 9KOHOMHYECKYHO
CHTYaLMIO, NPOOIIKAIOT GBICTPO MeHAThCA. H3meHeHHs B 3akoHOATeNbHOI cdepe XapaKTepU3YOTCS
HEJOCTaTOYHOH ~ MPOPabOTAHHOCTBIO, HAMYMEM  DA3MYHBIX TONKOBAHWA M  [POM3BOIBHBIM
[IPUMEHEHUEM HOPM OpPraHaMu BJIACTH.
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Hanozooba0scenue — Poccuiickoe HAOroBOE 3aKOHOATEILCTBO XapAKTEPH3YETCS HECTAOUIBHOCTBIO
1 BO3MOXXHOCTBIO TPOTHBOPEUMBBIX WHTEprperalmid. [Ipy 7ToM TpakTOBKa HAalOrOBBIMH OpraHamu
MOJIOKEHHH HAJIOTOBOrO 3aKOHOJATE/ILCTBA MPUMEHUTEILHO K OMepauMsaM W jestenbHoctH [pynnbl
MOXKET He COBMAaTh C UX TPAKTOBKOH pykoBOJCTBOM ['pynmbl. B pesynbrare, nopsaok orpaxkeHus
onepauui MOXeT ObITh OCTIOPEH HAJIOTOBBIMH OPraHaMH, YTO MOYKET MOBJIEYb 32 CODOM JOHAYUCIIEHHE
HaJIOrOB, COOTBETCTBYIOLUIMX LITPAGOB M MEHH, CYMMbI KOTOPbIX MOTYT ObITH 3HAYHUTEILHBIMH.
Hasioroseie opranbl MOryT nNpoBOAMTB MPOBEPKY AAHHBIX MO HATOrOOOJIOKEHHIO 34 MOCIENHHE TPH
roga. Pykosoactso ['pynmbl nonaraer, uto OHO JOCTOBEPHO OTPA3WIO HAIOrOBBIE OOA3aTENLCTBA
B KOHCOJIMIMPOBaHHOH (DMHAHCOBOMH OTYETHOCTH; OJHAKO, OCTAETCS PUCK TOTO, YTO COOTBETCTBYIOLIHE
HAQJIOrOBbI€ OpraHbl 3aHMYT WHYIO MO3WLMIO MO BOMPOCAM, JOMYCKAIOUIMM pa3/iduHOE TOJIKOBaHHE
3aKOHO/1aTeJIbCTBA.

Cyoebnsie npoyeccor — B OTHOLIEHMH psifa JIWLL, BXOOUBIUMX B MPOLLIOM B COCTaB PyKOBOACTBA
[pynmel, a Takoke AByX IIBEHUAPCKUX KOMMaHWH, OKa3blBABLUMX YCIyrH B 00JacTH (PUHAHCOB
U yNpaBjieHHs [ECHEXHBIMU CPEJICTBAMM, POCCHHCKUMM M LUBEHLIAPCKMMH MPaBOOXPAHHUTEIBHBIMH
OpraHaMd B HACTOsillee Bpems BENETCA  pacCielOBAHHE O BO3MOXKHOM — HENPaBOMEPHOM
HCMOJIb30BAHHH JICHEXKHBIX CPEACTB, NPHHALIeKaABIUMX ['pynne W HaXOAMBIUMXCS B yMNpaBjieHUH
Y YKa3aHHBIX IIBEHLAPCKUX (DUPM, MO JOroBOpaM, 3aKIIOYEHHBIM JIMLUAMH, BXOAMBIIMMH paHee
B cocTaB pykoBoiacTBa ['pynnel. 16 HOoaOps 2006 roaa cynom r. Mockeel paccmotped uck Komnanum
110 OTHOLIEHHIO K JBYM ObIBLIHM COTpyAHWKaM [ pyrinei u coTpyaHuky ®UHAHCOBON 00beAMHEHHOMH
KOpIOpalHK, B pe3y/ibTaTe 4Yero Cyl MOCTaHOBMJ BHIMIATUTH ['pyrne B kauyecTBe BO3MELIEHUS
yuiepba 8.2 maH. aomtapoB CIIA. Ipynna HamepeHa NpOAO/LKWTH A0OMBATLCS BO3MELLEHUS
YOBITKOB MO BO3MOKHOCTH O MOJHOro HX Bo3MelleHHs. OfHAaKo B CBSA3M C COXpaHAOLIEHCs
HEOMNPE/IEIECHHOCTEI0 B OTHOLIEHHUM TIOJIyYEHHs YXKe MPUCYKIEHHOr0O U  MOTEHLMANbHOIo
BO3MewleHus ['pyrnna He 0Tpas3uia COOTBETCTBYIOLIMX AKTHBOB B KOHCOJIMAHPOBAHHON (DUHAHCOBOM
OTYETHOCTH.

COBBITHS MOCJE OTYETHOM JATBI

Inekmponnstit dourem — o ycioBusm cornaienus co SkyTeam, Komnanus no/mkHa Gyaet BBecTH
JIEKTPOHHYIO CUCTEMY MPOJaKU OWIETOB HAa BCE CBOM pelichl. B cooTBeTcTBUM ¢ AelCTBYHOIMM
POCCHHCKHM  3aKOHOAATENLCTBOM, OWJIETBI Ha [ACCAKUPCKHE AaBUAIEpeBO3KM MOTYT ObITh
odopmieHbl TONbkO B OymackHoM Buae. 8 HosOps 2006 roga MuHHCTEpPCTBO TpaHCHopTa
Poccuiickoit ®eaepauuu MoOANMMcAano MpHKa3s, YCTAHABIMBAIOLIMI MNpaBuWila HCIOJNb30BAaHUA
SJIEKTPOHHBIX OWJIETOB B FPaKJIaHCKOH aBHALMM, BCTynarowuii B geictsue 13 despans 2007 roaa.
BBeneHue cucTeMbl 571EKTPOHHOH MPOJasKH GUIIETOB CBSI3aHO C ONpPeAesIEHHBIMU JOMOIHUTEIbHBIMH
pacxonamu uis ['pynnbl, KOTOpbl€ Ha HACTOsLIEH MOMEHT HE MOTYT OBITh PACCUMTAHbI B MOJIHOM
o0beme. OnHako B JaibHEHIIEM OHO MO3BOJUT KOMMNAHMH COKOHOMMTH CpPEICTBA, a TaKkKe
MOBBICUTb YPOBEHb YJ0OCTB /17151 CBOMX KJIMEHTOB.

IIpooastca doau yuacmun 6 «Tepmunane» — B supape 2007 roga Komnanus 3aBepuinia npoaaxy
25% nmoc omana akuua B OAO «TepmuHan» «BHewToprbanky» 3a npUOIM3UTENBHO
1,025 muin. py6aeii (38.9 muH. nonnapos CLLA no kypey Ha 31 nexabps 2006 roga). B mapte 2007 rozma
20% wmunyc nase akumd B OAO  «TepmuHan» Obuid  npogaHbl  «BHemskoHOMGaHKY»
3a npuOIM3UTEIBLHO 774 MaH. pyOneit (29.4 mian. nonnapos CLLUA no kypey Ha 31 nexa6ps 2006 roaa).

Aspoodyc A330-200 - 2 anpens 2007 roga pyKoBOACTBO ['pyrrbl 3aK/II0UMIO JOrOBOP (PUHAHCOBOM
apeHApl Ha JABa HOBBIX camojeta AspoOyc A330-200. IToctaBka caMoeTOB HauyHETCH
B HOs10pe-nekabpe 2008 roxa.
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